Semester IV
MJC -5

Intermediate Microeconomics

Ordinal Utility Analysis

e Concept

e Assumptions
e Indifference Curves Concept

Study the material provided in the following links

https://egyankosh.ac.in/bitstream/123456789/67481/1/Unit-5.pdf

Section 5.1 & 5.2 provides Introduction and Assumptions of Ordinal Utility Analysis
This is followed by Section 5.3 which is devoted to Indifference Curve Analysis
Section 5.3.1 is devoted to

Indifference Schedule , where entire combinations of “Goods X & Good” yield the same level of satisfaction
K to the consumer, therefore no particular combination is preferred and the consumer is indifferent between
them.

Section 5.3.2 & 5.3.3 is devoted to
Indifference Curve

Itis graphical representation of Schedule in Table 5.
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Other Useful Links

https://www.investopedia.com/terms/i/indifferencecurve.asp

https://egyankosh.ac.in/bitstream/123456789/79596/3/Unit-8.pdf

(Section 8.1 to 8.5)
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https://www.investopedia.com/terms/i/indifferencecurve.asp
https://egyankosh.ac.in/bitstream/123456789/79596/3/Unit-8.pdf




